FERGUSON VIOLINS 351 E. 2nd N, Rexburg, Idaho 83440

(208) 356-0231 - richard@fergusonviolins.com

RENTAL PROGRAM AGREEMENT

PROGRAM OVERVIEW

Ferguson Violins offers a flexible rental program that allows students to play and eventually
own a high-quality, string instrument with the opportunity to upgrade in the future.

RENTAL TERMS

e Start Date: Rental begins when you receive the instrument
¢ Instrument: A professionally setup string instrument suitable to the student's needs
e Monthly Payment: Low monthly rental fee as quoted at the time of the instrument selection

¢ Maintenance and Repairs: Repairs are included free of charge, excluding: strings and bow
rehairs after the first year

e Upgrades and Exchanges: Renter may swap sizes or upgrade instruments at any time,
subject to availability

EQUITY BUILDING ELIGIBILITY

While renting, 100% of monthly rental payments are tracked and may be used as credit toward
the purchase of a new upgraded instrument only if the following conditions are met:

e The Renter has participated in the program for a minimum of three (3) consecutive years
e All rental payments have been made on time and in full
e The original student (instrument user) is still actively playing

e The instrument has been well cared for and maintained

Important: This program does not constitute a rent-to-own contract for the current rental
instrument

LIMITATIONS AND EXCLUSIONS

e Equity is forfeited if the instrument is returned, even temporarily (e.g. over the summer).
e Equity is non-transferable and may not be reassigned to siblings, friends, or other individuals
e |f monthly rental payments cease, any accumulated equity is immediately void.

e Any overpayments made by the Renter are non-refundable and will be applied to time used.

USING YOUR EQUITY



When the Renter is ready to purchase:

e Accrued equity may be applied toward the cost of a new or upgraded instrument from
Ferguson Violins.

e |f the Renter has rented for fewer than three (3) years, available equity options may be
limited.

e The Renter must return the rental instrument and finalize purchase in person

If the original student discontinues playing: the Renter must return the instrument
immediately.

ACKNOWLEDGEMENT

| have read and agree to the terms of the Ferguson Violins Rental Program set out above.

RENTER NAME (PRINT) STUDENT NAME

RENTER SIGNATURE DATE

Ferguson Violins - Rexburg, Idaho - (208) 356-0231



